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Growing �nancial sector experience and increasingly sophisticated �nancial

instruments are driving investor interest in African real estate.  This includes new

market opportunities related to a rising urban middle class, an increasingly

localized construction material industry and innovations in housing �nance such

the emergence of Real Estate Investment Trusts and mortgage liquidity facilities

across Africa.

However, a key barrier to this growth remains the chronic lack of rigorous data

on the breadth and character of �nancial infrastructure investment. This is

particularly true for the housing sector as stimulating targeted investments

requires highly di�erentiated data that illustrates market segmentation. In

providing market intelligence that makes the case for investment in underserved

markets (segmenting and quantifying the demand side; and scoping,

understanding and tracking the supply side), we can support a better policy

environment & increased private sector activity in a�ordable housing markets. In

this way, we catalyse scale interventions.  Without this data, targeted

interventions become challenging and result in unresponsive housing �nance

packages, the high occurrence of Non-performing loans (NPLs) and poor uptake

of new residential developments.

Within this context, the need for more rigorous and nuanced data collection,

analysis and interpretation is central to facilitating evidence-based decision

making in the sector. In the current environment, there is little information on

investment activities and trends. Speci�c information gaps that require urgent

address include:

Market overview data: This includes data on who is investing in the housing

delivery and �nancing value chains and at what level this investment takes place.

It is important to understand the geographic distribution of this investment, the

type of the capital used to invest and what the investment vehicles are. It is also

crucial to relate this to reliable data on the investment environment and the ways

it enables or sti�es investor interest.

Market performance data: This needs to be segmented by target market,

housing type or investment intervention and geography. Understanding the top

performing investment instruments provides a roadmap for future investors to

follow as they navigate the investment environment in Africa.
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Competitive market horizon: In order to forecast the size, �nancial capacity,

geographic reach and market share of participants in the housing and housing

�nance sectors, historical data on the mortgage, home equity, personal loan,

consumer loan, micro�nance and housing micro�nance sectors is essential. In

many African countries, this historical data is seriously lacking and presents a

major barrier in modelling investment horizons.

Southern African Development Community (SADC) Region

Angola Country Report (http://housing�nanceafrica.org/documents/housing-

investment-landscapes-angola/)

Mozambique Country Report

(http://housing�nanceafrica.org/documents/housing-investment-landscapes-

mozambique/)

Madagascar Country Report

(http://housing�nanceafrica.org/documents/housing-investment-landscapes-

madagascar/)

Namibia Country Report (http://housing�nanceafrica.org/documents/housing-

investment-landscapes-namibia/)

Zimbabwe Country Report (http://housing�nanceafrica.org/documents/housing-

investment-landscapes-zimbabwe/)

This report series forms part of The Centre for A�ordable Housing Finance’s “Investor

Programme” which aims at plugging in some of the above-mentioned gaps, with the

intention of identifying and championing increased investment in a�ordable housing

across the African continent. The overall goal of this project is to quantify the breadth of

investment activity with respect to housing and housing �nance across Africa, and to

establish a mechanism to track this on an ongoing basis. This project has collected data

and highlights gaps and opportunities in the investment landscape. With the aim of

stimulating greater investment in a�ordable housing and connecting investors with

potential investments, the report pro�les investors and investment instruments with the

greatest impact on the housing �nance market within Africa. 
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East African Community (EAC) Regional Report
(http://housing�nanceafrica.org/documents/report-series-landscapes-
housing-investment-africa/)

Burundi Country Report (http://housing�nanceafrica.org/documents/report-

series-landscape-housing-investment_-burundi/)

Kenya Country Report  (http://housing�nanceafrica.org/documents/report-series-

landscape-housing-investment-kenya/)

Rwanda Country Report (http://housing�nanceafrica.org/documents/report-

series-landscape-housing-investment-rwanda/)

South Sudan Country Report (http://housing�nanceafrica.org/documents/report-

series-landscape-investment-south-sudan/)

Tanzania Country Report (http://housing�nanceafrica.org/documents/report-

series-landscape-housing-investment-tanzania/)

Uganda Country Report (http://housing�nanceafrica.org/documents/report-

series-landscape-housing-investment-uganda/)

Central Africa Regional Report
(http://housing�nanceafrica.org/documents/report-series-landscapes-
housing-investment-central-africa/)

Central African Republic (CAR) Country Report

(http://housing�nanceafrica.org/documents/report-series-landscape-housing-

investment-car/)

Democratic Republic of Congo (DRC) Country Report

(http://housing�nanceafrica.org/documents/report-series-landscape-housing-

investment-drc/)

Ethiopia (http://housing�nanceafrica.org/documents/report-series-landscape-

housing-investment-ethiopia/)

North Africa
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Tunisia Country Report (http://housing�nanceafrica.org/documents/report-

series-landscape-of-housing-investment-tunisia/)

Morocco Country Report (http://housing�nanceafrica.org/documents/report-

series-landscape-of-housing-investment-morocco/)

West Africa

Cote d’Ivoire Country Report (http://housing�nanceafrica.org/documents/report-

series-landscape-of-housing-investment-cote-divoire/)

Guinea Country Report (http://housing�nanceafrica.org/documents/report-

series-landscape-of-housing-investment-guinea/)

 

 

 

Related Articles
(http://housing�nanceafrica.org/articles/?related_to_project=16620)

What is data?
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  In simple terms data is a collection of facts or information that can be analysed

to generate useful insights. Traditional research environments distinguish

between …

8th March 2019

(http://housing�nanceafrica.org/what-is-data/)

Press release: FSD Africa invests £1.6 million in African housing
finance

On 22 June 2018, Financial Sector Deepening Africa (FSD Africa) announced that

it is to acquire a 25% shareholding in Sofala Capital Pty Limited (Sofala), …

25th June 2018

http://housingfinanceafrica.org/what-is-data/
http://housingfinanceafrica.org/press-release-fsd-africa-invests-1-6-million-in-african-housing-finance/
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 V I E W  M O R E  

 V I E W  M O R E  

(http://housing�nanceafrica.org/press-release-fsd-africa-invests-1-6-million-in-african-

housing-�nance/)

Press Release: Brief on NMRC’s
Activities for the Months of April and
May 2018

7th June 2018

(http://housing�nanceafrica.org/press-

release-brief-on-nmrcs-activities-for-the-

months-of-april-and-may-2018/)



Related News
(http://housing�nanceafrica.org/news/?related_to_project=16620)

Nigeria: Federal government to spend
N3.7b on Abuja residential project

1st February 2019

(http://housing�nanceafrica.org/news/nigeria-

federal-government-to-spend-n3-7b-on-

abuja-residential-project/)

Morocco: Housing Expert Mounia Tagma
Explains Affordable Housing in Morocco

1st February 2019

(http://housing�nanceafrica.org/news/moroc

housing-expert-mounia-tagma-explains-

a�ordable-housing-in-morocco/)
Morocco: Rabat revises public housing
strategy to meet rising demand

18th January 2019

(http://housing�nanceafrica.org/news/morocco-

rabat-revises-public-housing-strategy-to-

meet-rising-demand-2/)

Egypt- Mortgage finance fund, best
answer to overcome deceleration in real
estate market: developers

13th November 2018

(http://housing�nanceafrica.org/news/egypt-

mortgage-�nance-fund-best-answer-to-

overcome-deceleration-in-real-estate-

market-developers/)

Uganda: Michael Mugabi appointed
Housing Finance Bank’s Acting MD

7th November 2018

(http://housing�nanceafrica.org/news/uganda-

michael-mugabi-appointed-housing-

�nance-banks-acting-md/)

Kenya: US$545 million for Affordable
Housing Fund in 2018

7th November 2018

(http://housing�nanceafrica.org/news/kenya

us545-million-for-a�ordable-housing-

fund-in-2018/)
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